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Revenue



FY08/09 Approved Budget

Adopted Budget             

FY 2008/2009 % of Total

Ad Valorem Taxes $139,426,581 37.56%

OUC Dividend 47,580,000 12.82%

Utilities Services Tax 45,308,404 12.20%

Federal/State Revenue 43,213,988 11.65%

Other Revenue 41,803,731 11.26%

Franchise Fees 32,306,585 8.70%

Charges for Services 14,418,880 3.88%

Business Taxes 7,180,000 1.93%

Total $371,238,169 100.00%



FY08/09 Revised Budget
(after 4/13 Adjustment)

Revised Budget             

FY 2008/2009 % of Total

Ad Valorem Taxes $138,134,138 37.57%

OUC Dividend 47,580,000 12.94%

Utilities Services Tax 45,308,404 12.32%

Other Revenue 42,300,967 11.51%

Federal/State Revenue 40,280,930 10.96%

Franchise Fees 32,306,585 8.79%

Charges for Services 14,575,880 3.96%

Business Taxes 7,180,000 1.95%

Total $367,666,904 100.00%



Current Year Revenue Losses
(after 4/13 Adjustment)

Ad-Valorem Revenue $1.3

State Sales Tax 2.1

Municipal Rev. Sharing 0.5  

Total $3.9*

* Budget amended through use of contingency



Projected Changes for 2010*
(in millions)

Ad-Valorem Revenue $(10.0)

State Sales Tax (1.3)

Municipal Rev. Sharing (0.4)

Revenue from OUC 1.2

Use of Reserves (9.7)

Utility Services Tax 2.0

Total $(18.2)

* Accounted for 80% of FY08/09 Total Revenue 



Ad-Valorem Revenue

Projections assume a 7.5% reduction in

the taxable base and a millage rate of 5.65

Best Estimate Letter end of May

Each 1% change = $1.3 million



Ad-Valorem Revenue:

Homestead Property

Growth in taxable value of homestead

property is limited by the greater of 3% or

the change in CPI

For FY2010, the change in CPI is .1%



Ad-Valorem Revenue:

Homestead Property

FY2009 Taxable Value $4,363,338,659

FY2010 Maximum Growth $4,363,339

Increasein Ad-Valorem Revenue* $24,652

*Assuming property value grows .1% and a millage rate of 5.65



Ad-Valorem Revenue:

Homestead Property

0

50

100

150

200

250

T
a
x
 I
n

c
re

a
s
e
 N

e
x
t 

Y
e
a
r

Current Taxable Value in Thousands

5.65/3% Increase" 5.65/.1% Increase

$6.50



Ad-Valorem Revenue:

Homestead Property
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Ad-Valorem Revenue:

Homestead Property

FY Just Value # Average

2005 4,606,287,422 32,456 141,924 

2006 5,564,252,485 33,514 166,028 

2007 7,532,428,574 35,235 213,777 

2008 9,112,577,733 37,079 245,761 

2009 8,410,089,790 37,723 222,943 



Ad-Valorem Revenue:

Non-Homestead Property

Growth in taxable value of non-

homestead property is limited to 10%

Every indicator is pointing towards a

downturn in non-homestead property

valuation



Property Tax Reform:

Impact on Future Revenue Realization

Non-Homestead Homestead Total 

FY2009 Taxable Value 21,078,058,629 4,363,338,659 25,441,397,288

Maximum Permitted Growth 10% 3%

Allowable Growth in Value 2,107,805,863 130,900,160                2,238,706,023            

Revenue at 5.65 11,909,103 739,586 12,648,689

FY2009 Budget 371,238,169 

AsPercentage of Total Budget 3.4%



Sales Tax

08/09 OriginalBudget 28,400,147

08/09 After 12/15 Adjustment 27,248,541 -4.1%

08/09 After 4/13 Adjustment 26,311,832 -3.4%

09/10 Projection 24,996,240

(1,315,592) -5.0%



Sales Tax History
(in millions)
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Municipal Revenue Sharing

08/09 OriginalBudget 8,800,000

08/09 After 12/15 Adjustment 8,383,410 -4.7%

08/09 After 4/13 Adjustment 8,288,513 -1.1%

09/10 Projection 7,874,087               

(414,426) -5.0%



OUC Revenue
(in millions)
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Expenditure Projections



Projected Increases for 2010
(in millions)

Pay Plan Increases $  6.9

Pension Contributions 3.0

Health Insurance Increase 3.3

Position Management (Attrition) 7.2

Utility Cost Increase 1.4

Total $21.8



Pay Plan Increases
(in millions)

2% + 2% COLA $  4.3

Steps (Public Safety) 2.6

Total $  6.9



Pension Increases
(in millions)

08/09 08/09 09/10
Original Revised Budget Increase

Police $11.8 $12.2 $12.4 $0.2 

Fire 9.2 10.0 11.2 1.2 

General 6.6 7.7 9.3 1.6 

Total $27.6 $29.9 $32.9 $3.0 



Pension Costs
(in millions)
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Health Insurance Increase

08/09 Budget 33,427,821 

09/10 Projected 36,770,603 

Increase 3,342,782 10%



Health Insurance Costs
(in millions)
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Position Management (Attrition)

FY09 Approved Budget $7.2M

In the 2009 budget 50 positions were eliminated 

and another 50 positions were frozen for the entire 

year

Majority of attrition allowance is in public safety

No revenue or expenditure prospects  to make 

up for unachieved attrition  



Utility Cost Increase

08/09 Budget 10,835,005 

09/10 Projected 12,243,555 

Increase 1,408,550 13%




